BANVIT BANDIRMA ViTAMINLI YEM SAN.A.$.
23 MAYIS 2018 TARIHINDE YAPILAN
OLAGAN GENEL KURUL TOPLANTI TUTANAGI

Banvit Bandirma Vitaminli Yem San.A.$.’nin 2017 yili
Olagan Genel Kurul toplantisi, 23 Mayis 2018
tarihinde saat 11.00’de, Omerli Mah. Omerli Sok. No:
208 BANDIRMA adresindeki sirket merkezinde,
Balikesir Valiligi Ticaret il Miidurligi'niin 16.05.2018
tarih ve 34405435 sayili yazilar ile gorevlendirilen
Bakanlik Temsilcisi Oguzhan Kargun gdézetiminde
yapilmistir.

Toplantiya ait ¢agri, kanun ve ana sdzlesmede
ongoriildigli gibi ve gindemi de ihtiva edecek
sekilde, Tirkiye Ticaret Sicil Gazetesi'nin 02 Mayis
2018 tarihli ve 9569 sayili niishasinda, ayrica Diinya
Gazetesinin 27 Nisan 2018 tarihli Turkiye baskisinda,
27 Nisan 2018 tarihli Bandirma yerel gazetesi olan
Banses Gazetesi'nde, Kamuyu Aydinlatma
Platformu’nda, Sirketimizin internet sitesi
(www.banvit.com) adresinde ve MKK nezdindeki
elektronik genel kurul sisteminde Olagan Genel
Kurul’dan 3 (iig) hafta énce ilan edilerek toplanti tarihi
ve giindemin bildirilmesi suretiyle siresi iginde
yapimistir.

Fiziki ve elektronik hazir bulunanlar listesinin
tetkikinde; sirket paylarinin toplam 100.023.579.-
TUlik sermayesine tekabul eden 100.023.579 adet
paydan, 13.244 TLik sermayesine tekabil eden
13.244 payin asaleten, 91.965.868,818 TL'lik
sermayesine tekabiil eden 91.965.868,818 payin da
vekaleten olmak {izere toplam 91.979.112,818 adet
payin toplantida temsil edildiginin ve bdylece gerek
kanun ve gerekse ana sozlesmede dngoriilen asgari
toplanti nisabinin mevcut oldugunun anlagiimasi
Uzerine toplantl, Yonetim Kurulu Bagkani Patricio
Santiago Rohner tarafindan, fiziki ve elektronik
ortamda ayni anda agilarak, glindemin gorisilmesine
gecilmistir.

1. Giindemin 1. maddesi geregince; toplanti agiligi
yapildi.

Toplanti Bagkanligina Mali isler Direktorii Tolga
Giindiiz, 13.244 red oyuna karsihk 91.965.868,818
adet kabul oyu ile oygoklugu ile segildi. Toplant
Baskanhginca genel kurula katihm hakki veren
belgelerin mevzuata uygunlugunun ydnetim
kurulunca kontrol edildigi tespit edildi.

BANVIT BANDIRMA ViTAMINLI YEM SAN. A.S.
MINUTES OF ANNUAL ORDINARY MEETING OF
GENERAL ASSEMBLY OF SHAREHOLDERS
HELD ON MAY 23, 2018

The 2017 Ordinary General Assembly Meeting of Banvit
Bandirma Vitaminli Yem San. A.S. (“Company”) is held at
the headquarters of the Company at the address of Omerli
Mah. Omerli Sok. No: 208 Bandirma, Balikesir at 11.00 on
May 23, 2018 with presence and under supervision of
Oguzhan Kargun, Ministry Representative, assigned with
the letter, no 34405435, dated 16.05.2018, of Balikesir
Governor’s Office Provincial Directorate of Commerce.

In accordance with the laws and the articles of association,
the meeting invitation which includes the date and agenda
of the meeting, has been published in the Turkish Trade
Registry Gazette No. 9569 dated May 02, 2018, in a
nationwide Turkey edition of Diinya Newspaper on April
27, 2018, in Banses Gazetesi, a local newspaper of
Bandirma on April 27,2018, on Public Disclosure Platform
and the website of our Company (www.banvit.com) and in
the electronic general assembly system of Central Registry
Agency 3 (three) weeks before this Ordinary General
Assembly meeting.

Upon review of physical and electronic list of attendants
that out of 100,023,579 shares corresponding to total
capital of TL 100,023,579 of the Company, 13,244 shares
representing TRY 13,244 are being represented in person
and 91,965,868.818 shares representing  TRY
91,965,868.818 are being represented by proxy, and in
total 91,979,112.818 shares are represented in the
meeting and thus, minimum meeting quorum is reached
as stipulated in both the laws and the articles of
association, the meeting is opened simultaneously both
physically and electronically by Patricio Santiago Rohner,
the Chairman of the Board of Directors, for discussion of
the agenda.

1. As per agenda topic 1, the meeting is opened.

It is resolved by majority with the affirmative votes of
91.965.868,818 shares and the dissenting votes of
13,244 shares that Mr. Tolga Giinduz, CFO, is elected
as chairman of the meeting. It has been determined by
the Meeting Chairmanship that the documents
granting the right to attend the general assembly are
in line with the legislation.




2. Sirket'in 2017 finansal yili Faaliyet Raporu'nun 2. It has been stated that the Company's Annual Report

yasal diizenlemelere uygun olarak Genel Kurul
toplantisindan ¢ (3) hafta Once Sirket'in
www.banvit.com internet adresinde, Sirket
Merkezi'nde, Kamuyu Aydinlatma Platformu'nda
ve Merkezi Kayit Kurulusu'nun elektronik genel
kurul sisteminde kamuoyuna agiklanarak pay
sahiplerine duyuruldugu hakkinda bilgi verildi.
2017 Faaliyet raporu okundu ve mizakereye
acildi. Elektronik ve fiziki ortamda s6z alan
olmad:.

3. Sirket'in 2017 finansal yih Bagimsiz Denetgi
Raporu'nun yasal diizenlemelere uygun olarak
Genel Kurul toplantisindan {i¢ (3) hafta Once
Sirket'in  www.banvit.com internet adresinde,
Sirket  Merkezi'nde, Kamuyu Aydinlatma
Platformu'nda ve Merkezi Kayit Kurulusu'nun
elektronik genel kurul sisteminde kamuoyuna
aciklanarak  pay  sahiplerine  duyuruldugu
hakkinda bilgi verildi. 2017 yili Bagimsiz Denetgi
Raporu'nun 6zeti okundu.

4. Sermaye Piyasasi Kurulu'nun [I-14.1 sayih
"Sermaye Piyasasinda Finansal Raporlamaya
iliskin Esaslar Tebligi" uyarinca hazirlanan
bagimsiz denetimden geg¢mis 2017 yili konsolide
bilango ve gelir tablosunun dizenlemelere uygun
olarak Genel Kurul toplantisindan 3 (iig) hafta
once Sirket'in www.banvit.com kurumsal internet
adresinde,  Sirket  Merkezi'nde, = Kamuyu
Aydinlatma Platformu'nda ve Merkezi Kayit
Kurulusu'nun elektronik genel kurul sisteminde

kamuoyuna aciklanarak  pay  sahiplerine
duyuruldugu hakkinda bilgi verildi. Bilango ve
gelir  tablosu  Ozetleri  okundu. Yapilan
muzakereler sonucunda 2017 vy hesap

donemine iliskin 2017 yili konsolide bilango ve
gelir tablosu 13.244 red oyuna karsilik
91.965.868,818 kabul oyu ile, oygokluguyla kabul
edildi.

Bu madde ile ilgili verilen muhalefet serhleri
okundu. Tutanak ekine eklendi. (Ek 1) Muhalefet
serhlerinin bu giindem maddesi ile bir ilgisi
bulunmamaktadir.

5. Ddénem iginde Bruno Gebara Stephano ve José
Roberto Pernomian Rodrigues’den bosalan ve
yerlerine Yoénetim Kurulu Uyesi olarak atanan
Yonetim Kurulu Baskan Yardimcisi Lorival
Nogueria Luz Junior ve Yénetim Kurulu Uyesi Igor
Fonseco Marti’'nin Yénetim Kurulu Uyeliklerinin

for the financial year of 2017 have been made public
and disclosed to all shareholders on the Company's
website at www.banvit.com, at the Company's
Headquarters, at the Public Disclosure Platform and at
electronic general assembly system of Central Registry
Agency three (3) weeks prior to this General Assembly
Meeting. The 2017 Annual Report is read and opened
to discussion. Physically or electronically no one holds
the floor.

It has been stated that the Company's Independent
Auditor Report have been made public and disclosed
to all shareholders on the Company's website at
www.banvit.com, at the Company's Headquarters, at
the Public Disclosure Platform and at electronic
general assembly system of Central Registry Agency
three (3) weeks prior to this General Assembly
Meeting. The summary of 2017 Independent Auditor
Report is read.

It has been stated that the Company's 2017 annual
consolidated balance sheet and income statements
have been prepared and issued pursuant to the
"Communiqué on Principles of Financial Reporting in
Capital Markets No: 11-14.1" of the Capital Markets
Board and audited by independent auditor, have been
made public and disclosed to all shareholders on the
Company's website at www.banvit.com address at the
Company's Headquarters, at the Public Disclosure
Platform and in electronic general assembly system of
Central Registry Agency 3 (three) weeks prior to this
meeting of the General Assembly. The balance sheet
and income statement summaries are read. Upon
discussion, 2017 Annual consolidated balance sheet
and income statement for the accounting period of
2017 are approved and accepted by majority with the
affirmative votes of 91.965.868,818 shares and the
dissenting votes of 13.244 shares.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 1). The
statements of opposition are not related to this
agenda item.

It's presented for the approval of the general assembly
that Lorival Nogueria Luz Junior as Vice Chairman and
Igor Fonseco Marti as Board Member appointed as
Board Members for the vacant Board Membership
positions of Bruno Gebara Stephano and José Roberto
Pernomian Rodrigues within the period in accordance




TTKanununun 363. Maddesi uyarinca
atanmalarinin onaylanmasi oya sunuldu. 13.244
red oyuna karsilik 91.965.868,818 kabul oyu ile,
oycokluguyla atanmalari onandh.

Bu madde ile ilgili verilen muhalefet serhleri
okundu. Tutanak ekine eklendi. (Ek 2) Muhalefet
serhlerinin bu gindem maddesi ile bir ilgisi
bulunmamaktadir.

Yonetim  Kurulu  Uyelerinin 2017  yil
faaliyetlerinden dolay! ayr ayri ibra edilmeleri
Genel Kurul onayina sunuldu. Yonetim Kurulu
Uyeleri 13.244 red oyunakarsilik 91.965.868,818
kabul oyu ile oygokluguyla ibra edildiler.

Bu madde ile ilgili verilen muhalefet serhleri
okundu. Tutanak ekine eklendi. (Ek 3) Muhalefet
serhlerinin bu gindem maddesi ile bir ilgisi
bulunmamaktadir.

Yasal kayitlara (VUK) gore, 2017 vy net
dagitilabilir dénem karimiz 14.781.095-TL'dir.
Yonetim Kurulu tarafindan onerildigi tUzere, Kar
Dagitim politikamiz, piyasa beklentileri, uzun
vadeli sirket stratejimiz, yatirm ve finansman
politikalari  dikkate alinarak kar dagitim
yapilmamasi ve karin sirket biinyesinde tutulmasi
13.244 red oyuna karsihk 91.965.868,818 kabul
oyu ile oygokluguyla kabul edildi.

Bu madde ile ilgili verilen muhalefet serhleri
okundu. Tutanak ekine eklendi. (Ek 4) Muhalefet
serhlerinin bu gindem maddesi ile bir ilgisi
bulunmamaktadir.

Yonetim Kurulu Uyelerine licret ddenmemesine
isbu Genel Kurul'u takip eden aydan baglamak
izere, bir dahaki Olagan Genel Kurula kadar
Bagimsiz Yonetim Kurulu Uyeleri'ne ayhk brit
15.000-TL ticret 6denmesi Genel Kurul onayina
sunuldu. 13.244 adet ret oyuna Kkarsilik
91.965.868,818 kabul oyu ile oygokluguyla kabul
edildi.

Bu madde ile ilgili verilen muhalefet serhleri
okundu. Tutanak ekine eklendi. (Ek 5) Muhalefet
serhlerinin bu gindem maddesi ile bir ilgisi
bulunmamaktadir.

Sermaye Piyasasi Kanunu gergevesinde,
Denetimden Sorumlu Komite’nin Onerisi ile

with Article 363 of the Turkish Commercial Code. It’s
accepted by majority with the affirmative votes of
91.965.868,818 shares and the dissenting votes of
13.244 shares.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 2). The
statements of opposition are not related to this
agenda item.

. Individual release of the Directors from their liabilities

pertaining to their activities in 2017 is presented to the
approval of the General Assembly of Shareholders.
Board members are released by majority with the
affirmative votes of 91.965.868,818 shares and the
dissenting votes of 13.244 shares.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 3). The
statements of opposition are not related to this
agenda item.

. According to legal records (VUK), our distributable net

profit of 2017 is 14.781.095-TL. As proposed by the
board of directors, it was decided by majority with
affirmative votes of 91.965.868,818 shares and the
dissenting votes of 13.244 shares not to distribute the
profit and keep it in the company considering our
profit distribution policy, market expectations, our
long-term company strategy, investment and financing
policies.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 4). The
statements of opposition are not related to this
agenda item.

. It has been proposed that no remuneration is paid to

board members and a gross monthly remuneration of
TRY 15.000 is paid to each Independent Board member
starting from the month immediately after this
meeting of the General Assembly until the next
Ordinary General Assembly Meeting. The proposal is
approved by majority with affirmative votes of
91.965.868,818 shares and negative votes of 13.244
shares.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 5). The
statements of opposition are not related to this
agenda item.

In accordance with the Capital Markets Law, it is
resolved by majority with the affirmative votes of




10.

11.

12.

Yonetim Kurulu tarafindan segilen KPMG
Bagimsiz Denetim ve Serbest Muhasebeci Mali
Misavirlik A.S.’nin 2018 yili hesap dénemindeki
Finansal Raporun denetlenmesi ile bu kanundaki
ilgili dizenlemeler kapsaminda diger faaliyetleri
yuriitmek {izere Bagimsiz Denetleme Kurulusu

olarak 13.244 adet ret oyuna karsilk
91.965.868,818 kabul oyu ile oygokluguyla
secilmistir.

Bu madde ile ilgili verilen muhalefet serhi okundu.
Tutanak ekine eklendi. (Ek 6) Muhalefet
serhlerinin bu gundem maddesi ile bir ilgisi
bulunmamaktadir.

Ayrica Tirk Ticaret Kanunu’na gore, 2018 yih
hesap dénemindeki tam tasdik vergi denetimi
icin, Yonetim Kurulu tarafindan belirlenen PwC
Yeminli Mali Musavirlik A.S.’nin yapilan oylama
sonucunda 13.244 adet ret oyuna karsihk

91.965.868,818 kabul oyu ile oygokluguyla
segilmistir.
Sirketin sosyal yardim amaciyla vakif ve

derneklere 2017 yilinda 199.875.-TL'lik bagis ve
yardimda bulundugu hakkinda Genel Kurul'a bilgi
verildi. 2018 yilinda yapilacak bagislar igin Ust
sinirin 200.000 TL olarak belirlenmesine 252.101
adet ret oyuna karsilik 91.727.011,818 kabul oyu
ile oycokluguyla kabul edildi.

Bu madde ile ilgili verilen muhalefet serhi okundu.
Tutanak ekine eklendi. (Ek 7) Muhalefet
serhlerinin bu giindem maddesi ile bir ilgisi
bulunmamaktadir.

Sermaye Piyasasi Kurulu’'nun 28/780 sayil ilke
karari uyarinca; sirketimiz tarafindan 3. Kisiler
lehine verilmis olan teminat, rehin ve ipoteklerle
ilgili bilgilerini bagimsiz denetim raporunun 16
sayili dipnotunda yer verildigi ve verilen teminat
tutarinin 24.491.075.-TL oldugu ve bilgi amagh
oldugu icin onaylanmayacag! bilgisi verildi.

2017 yiliiligkili taraflar ile gergeklestirilen islemler
hakkinda 31.12.2017 tarihli Finansal
Tablolarimizin 4 numaral dipnot maddesinde yer
aldig1 bilgisi verildi. Bu maddenin bilgilendirme

10.

11.

12.

91.965.868,818 shares and the dissenting votes of
13.244 shares that KPMG Bagimsiz Denetim ve Serbest
Muhasebeci Mali Misavirlik A.S. appointed by the
Board of Directors upon suggestion of the Audit
Committee to be elected and appointed as
Independent Audit Firm for audit of Financial
Statements and Reports for the accounting period of
2018 and for conduct of other activities required
pursuant to the relevant provisions of the aforesaid
law.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 6). The
statements of opposition are not related to this
agenda item.

Furthermore, in accordance with Turkish Commercial
Code, it is resolved by majority with the affirmative
votes of 91.965.868,818 shares and dissenting votes of
13.244 shares that PwC Yeminli Mali Miisavirlik A.S.
appointed by the Board of Directors to be elected and
appointed for full financial certification tax audit of the
accounting period of 2018.

The General Assembly is informed that the Company
has made payments of a total sum of TRY 199,875. for
donations and grants to foundations and associations
for charitable purposes in 2017. It is resolved by
majority with the affirmative votes of 91.727.011,818
shares and dissenting votes of 252.101 shares that the
upper limit of the donation to be made in 2018 is TL
200,000.

Statements of opposition were read. They are
attached to this meeting minutes (Annex 7). The
statements of opposition are not related to this
agenda item.

The General Assembly is informed that the
guarantees, pledges and mortgages established by our
Company in favor of third parties is already provided
in footnote 16 of the independent audit report
pursuant to the principle decision no. 28/780 of the
Capital Markets Board, and that total sum of
guarantees is TRY 24,491,075 and that this
information is not submitted for voting or approval.

The General Assembly is informed that the related
party transactions of our Company made in 2017 are
provided in the footnote 4 of our Financial Statements
dated December 31, 2017. Our shareholders are also




amaci ile gundemde yer aldigindan
oylanmayacag) pay sahiplerinin bilgisine sunuldu.

13. Sermaye Piyasasi 12.03.2018 tarih, 29833736-
110.03.03-E.2800 sayih ve Gumriuk ve Ticaret
Bakanhg’'nin 22.03.2018 tarih, 50035491-431.02
sayil izinleri ile onaylanmig olan sirket esas
sdzlesmemizin “Sirketin Merkez ve Subeleri”
bashkh 3. Maddesinin, “Yonetim  Kurulu
Toplantilar” baghkl 10. Maddesinin asagida yer
aldigi sekilde tadil edilmesine 13.244 adet ret
oyuna kargilik 91.965.868,818 kabul oyu ile
oygokluguyla kabul edildi.

Bu madde ile ilgili verilen muhalefet serhi okundu.
Tutanak ekine eklendi. (Ek 8) Muhalefet
serhlerinin bu giindem maddesi ile bir ilgisi
bulunmamaktadir.

YENi METIN

SIRKETIN MERKEZ VE SUBELERI

Madde 3

Sirketin merkezi Bandirma’dadir. Adresi Omerli Mah.
Omerli Sok. No: 208 BANDIRMA’dir. Adres
degisikliginde yeni adres, ticaret siciline tescil ve
Tiirkiye Ticaret Sicil Gazetesinde ilan ettirilir ve ayrica
ilgili Bakanlik ile Sermaye Piyasasi Kurulu’na bildirilir.
Tescil ve ilan edilmis adrese yapilan tebligat sirkete
yapilmis sayilir. Tescil ve ilan edilmis adresinden
ayrilmis olmasina ragmen, yeni adresini siiresi icinde
tescil ettirmemis Sirket igin bu durum fesih sebebi
sayilir.

Sirket Ydnetim Kurulu karari ile Tirk Ticaret Kanunu
hiikiimleri cergevesinde ve ilgili Bakanlik ile Sermaye
Piyasasi Kurulu'na haber vermek suretiyle yurt i¢inde
ve disinda subeler ve mumessillikler agabilir. Sube
acllmasini miiteakip Sermaye Piyasasi Kurulu'na
ayrica bilgi verilir.

YENi METIN
YONETiIM KURULU TOPLANTILARI
Madde 10

Yonetim Kuruluy, sirket isleri ve muameleleri lizum
gosterdikge ve yilda en az 4 kere toplanir.

Toplantilar sirket merkezinde veya (lyelerin
ekseriyetinin muvafakatiyle uygun goriilecek
diger mahalde yapilabilir. Yonetim Kurulu, tye
tam sayisinin gogunlugu ile toplanir ve kararlar

informed that this article will not be voted as it is
included in the agenda only for informative purposes.

13. It was decided by majority as a result of affirmative
votes of 91.965.868,818 shares and dissenting votes
of 13.244 shares that article 10 titled “Board of
Directors Meetings” of article 3 titled “Company’s
Headquarters and Branches” of our company's articles
of association certified with permits of the Capital
Markets Board dated March, 12 2018 no. 29833736-
110.03.03-E.2800 and of Ministry of Customs and
Trade dated March 22, 2018 no. 50035491-431.02,
respectively, to be amended as stated below.

Statement of opposition was read. They are attached to
this meeting minutes (Annex 8). The statement of
opposition is not related to this agenda item.

NEW TEXT

REGISTERED OFFICE AND BRANCHES OF THE COMPANY
Article 3

Registered Office of the company is located in Bandirma.
Its address is Omerli Mah. Omerli Sok. No: 208 BANDIRMA.
In case of address change, new address is registered to
Trade Registry and announced in Turkish Trade Registry
Gazette as well as notified to relevant Ministry and Capital
Markets Board. Any notification sent to registered and
announced address is considered as served to the
Company. In case company fails to register the new
address in due time even after leaving the registered and
announced address, this condition is considered as a
reason for termination.

Company may open domestic and international branches
and agencies by the board resolution provided that it is
notified to the relevant Ministry and the Capital Markets
Board within the scope of provisions of the Turkish
Commercial Code. Additional notification is made to
Capital Markets Board following the opening of a branch.

NEW TEXT
BOARD OF DIRECTORS MEETINGS
Article 10

Board of Directors convenes when the operations and
works of the company require and at least 4 times in a
year.

Meetings may be convened at company registered office
or at another place to be determined by members. Board
of Directors meets with the majority of members and




Yénetim  Kurulu tam

¢ogunlugu ile alinir.

tyelerinin sayisinin

14. Sermaye Piyasasi Kurulu'nun 12.03.2018 tarih,
29833736-110.03.03-E.2800 sayili ve Gumriik ve
Ticaret Bakanhgi’'nin 22.03.2018 tarih, 50035491-
431.02 sayih izinleri ile onaylanmig olan sirket ana
sdzlesmemizin “Kayith Sermaye ve Paylar” baghkli
6. Maddesinin, asagida yer aldigi sekilde tadil
edilmesine 252.101 adet ret oyuna karsilik
91.727.011,818 kabul oyu ile oygokluguyla kabul
edildi.

Bu madde ile ilgili verilen muhalefet serhi okundu.
Tutanak ekine eklendi. (Ek 9) Muhalefet
serhlerinin bu gindem maddesi ile bir ilgisi
bulunmamaktadir.

YENi METIN

KAYITLI SERMAYE VE PAYLAR

Madde 6

Sirket, milga 2499 sayili Sermaye Piyasasi Kanunu
(SPK) hukiimlerine gore kayith sermaye sistemini
kabul etmis ve Sermaye Piyasasi Kurulu’nun
24.02.2011 tarih ve 6/181 sayili izni ile bu sisteme
gecmistir.

Sirketin  kayith sermaye tavani 300.000.000.-
(Ggytizmilyon) Tirk Lirasi olup, bu sermaye her biri 1.-
(Bir) Turk Lirasi nominal degerde hamiline yazih
300.000.000 (ugytizmilyon) adet paya ayriimistir.

Sermaye Piyasasi Kurulunca verilen kayith sermaye
tavani izni, 2018-2022 yillari (5 yil) icin gegerlidir.
2022 yili sonunda izin verilen kayitl sermaye tavanina
ulagilamamig olsa dahi, 2022 yilindan sonra Yonetim
Kurulunun sermaye karar alabilmesi igin; daha 6nce
izin verilen tavan yada yeni bir tavan tutar igin
Sermaye Piyasasi Kurulundan izin almak suretiyle
genel kuruldan 5 yili geggmemek lizere, yeni bir siire
icin yetki almasi zorunludur. Sézkonusu yetkinin
alinmamasi durumunda Yonetim Kurulu karariyla
sermaye artirimi yapilamaz.

Sirketin gitkarilmig  sermayesi 100.023.579.-
(yGzmilyonyirmitighinbesyiizyetmis-dokuz) Turk
Lirasi olup, muvazaadan ari gsekilde tamami
6denmigtir.

100.023.579.-TL’hk sermayemizin; 9.844.653.-TL’si
yeniden degerleme deger artis fonundan, 3.160.843.-

resolutions are adopted with the majority of Board of
Members.

14. It was decided by majority as a result of affirmative
votes of 91.727.011,818 shares and dissenting votes
of 252.101 shares that article 6 titled “Registered
Capital and Shares” of our company's articles of
association certified with permits of the Capital
Markets Board dated March, 12 2018 no. 29833736-
110.03.03-E.2800 and of Ministry of Customs and
Trade dated March 22, 2018 no. 50035491-431.02,
respectively, to be amended as stated below.

Statement of opposition was read. They are attached to
this meeting minutes (Annex 9). The statement of
opposition is not related to this agenda item.

NEW TEXT

REGISTERED CAPITAL AND SHARES

Article 6

The company has adopted registered capital system as
defined by repealed Capital Market Law numbered 2499
and moved to this system with the 24.02.2011 dated and
6/181 numbered permit of Capital Markets Board.

The company’s Registered Capital upper limit is
300.000.000.- (threehundredmillion)Turkish Liras and this
capital has been divided into  300.000.000
(threehundredmillion) bearer with nominal value of 1
(one) Turkish Lira per share.

Registered capital upper limit permitted by the Capital
Markets Board is valid for years 2018 - 2022 (5 years). Even
if approved registered capital upper limit is not achieved
by the end of 2022, the board of directors must obtain
approval from the Capital Markets Board for the
previously permitted upper limit or new upper limit value
and obtain authorization up to 5 years from the general
assembly to adopt any resolutions on the capital after
2022. In case of failure to obtain such authorization, the
share capital cannot be increased by a board resolution.

The issued capital of the company is 100.023.579.-
(onehundredmilliontwentythreethousandfivehundred
seventynine) Turkish Liras and all paid as free of collusion.

Our capital in the amount of 100.023.579.- TRY is
comprised of revaluation value increase fund amounting
to 9.844.653 TRY, share premium amounting to




TUsi  emisyon priminden, 7.642.252,74 TL'si
olaganiistii yedeklerden, 1.077.294.-TU’s) nakden,
39.235.490.-Tl'si  ge¢mis  dénem karlarindan,
39.039.065.-TL's1  6zsermaye enflasyon diizeltme
farklarindan ve 23.579.-Tl’s Badis A.S. ve 402.-TL's
Tadpi A.S.’nin devralinarak birlesilmesinden olusan
sermaye tutaridir.

Yonetim Kurulu, 2018-2022 yillari arasinda SPK
hikiimlerine  uygun  olarak gerekli  gordigi
zamanlarda kayith sermaye tavanina kadar hamiline
yazili paylar ihrag ederek, ¢ikarilmis  sermayeyi
artirmaya yetkilidir.

Yoénetim Kurulu, pay sahiplerinin yeni pay alma
hakkini sinirlandirmaya  yetkilidir. Ancak, Yonetim
Kurulunun yeni pay alma hakkini kisitlama yetkisi pay
sahipleri arasinda esitsizlige yol agacak sekilde
kullanilamaz.

Sermayeyi temsil eden paylar, kaydilestirme esaslari
cergevesinde kayden izlenir.

Sirketin sermayesi, gerektiginde Tirk Ticaret Kanunu
ve Sermaye  Piyasasi Mevzuati  hiikimleri
cercevesinde arttinilabilir veya azaltilabilir.

15. Turk Ticaret Kanununun 395. Ve 396. Maddeleri
uyarinca, Yonetim Kurulu Uyelerine izin verilmesi
13.244 adet ret oyuna karsilik 91.965.868,818
kabul oyu ile oygokluguyla kabul edildi.

Bu madde ile ilgili verilen muhalefet serhi okundu.
Tutanak ekine eklendi. (Ek 10) Muhalefet
serhlerinin bu giindem maddesi ile bir ilgisi
bulunmamaktadir.

16. 2018 yilina iliskin dilek ve temennilerde
bulunuldu. Bu maddede elektronik ortamda
katilan Tarik Sahin “Vergi incelemesi ile ilgili
matrah arttinmi yapilacak mi? iliskili kisilerde
Carrefoursa’da var midir? BRF eski CEO’su
Carrefoursa Global  Y&énetim Kurulunda
bulunmakta. Carrefoursa’ya yapilan satislar iliskili
kisi kapsaminda midir?” dedi.

Yonetim kurulu sorulan sorulara asagidaki
agiklamalarda bulundu.

Matrah arttinmina iliskin ~ mevcut durum
itibariyle,  alinmis herhangi  bir  karar

bulunmamaktadir.

3.160.843.-TRY, extraordinary reserves amounting to
7.642.252,74 TRY, 1.077.294.-TRY paid as cash, retained
earnings amounting to 39.235.490.-TRY, inflation
adjustment on equity amounting to 39.039.065.-TRY,
23.579.-TRY from merger of Badis A.S. and 402 Try from
merger of Tadpi A.S.

Board of Directors is authorized to increase the registered
capital by issuing bearer shares up to the upper limit of the
registered capital limit in accordance with the provisions
of Capital Markets Board between years 2018 to 2022.

Company Board of Directors is authorized to limit the right
of shareholders to buy new shares. However,
authorization of the Board to limit the right of
shareholders to buy new shares cannot be used in a way
to form inequality between the shareholders.

the

Capital shares are recorded in frame of

dematerialization principles.

The capital of the company may be increased or decreased
in accordance with the provisions of Turkish Commerce
Code and Capital Markets Legislation.

15. Itis resolved by majority with the affirmative votes of
91.965.868,818 shares and dissenting votes of 13.244
shares that the Directors is authorized pursuant to
articles 395 and 396 of the Turkish Commercial Code.

Statement of opposition was read. They are attached
to this meeting minutes (Annex 10). The statement of
opposition is not related to this agenda item.

16. Wishes relating to the year 2018 are expressed.
Tarik $ahin, as participated electronically said that
“will there be any increase in the tax assessment in
relation to the tax review? Former CEO of BRF is in
the global board of directors of Carrefoursa. Are the
sales to Carrefoursa in the scope of the related party
transactions?”.

The board of directors responded to these questions
as follows:

Currently, there is no decision taken in relation to the
increase in the tax assessment.

As related parties of the company are listed in our
financial reports, the company has no such related
party.




Sirketin iligkili taraflari finansal raporlarimizda
aciklamis oldugu lzere, sirketin béyle bir iliskili
tarafi bulunmamaktadir.

17. Glindemde  baska konu kalmadigindan, 17. Since there are no other agenda topics to be
toplantinin sona erdigi Baskan tarafindan bildirildi discussed, the meeting is adjourned by the Chairman.
ve toplanti bitirildi.
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Madde No

Katiimei

TARIK SAHIN

Pay Sahibi

TARIK SAHIN

Muhalefet Serhi

789 OLAN BEYAZ YAKA GALISAN SAYIMIZ 2018 MART AYINDA 592 DUSMUS
2018 1. FINANSAL TABLOYA BAKTIGIMIZDA IG PIYASADA YAKLASIK 20
PAZAR KAYBETTIGIMIZ GORULMEKTEDIR. BU KADAR KISA SUREDE
BUKADAR YUKSEK BEYAZ YAKA ISTEN GIKARILIS YADA ISTIFA NIICIN
YAPILMISTIR. BU DURUM 1. GEYREKTE MEYDANA GELEN KAR VE GIRO
DUSMESINE DIREK SEBEP OLMUS MUDUR BU CIRO VE KAR DUSUSUNON
SEBEBI BU DURUMU YONETEMEYEN YONETIM KURULUDUR bU KARDAKI
DUSUS VE SIRKET YONETIM KRIZI SEBEB! ILE HISSEMIZ 28 TL DEN 13 TL
YE DUSMUS KUCUK YATIRIMCI MAGDUR EDILMISTIR. BU SEBEPLE HISSE
GERI ALIM PROGRAMININ AGIKLANMASINI ISTIYORUM.




Madde No

Katiimei

TARIK SAHIN

Pay Sahibi

TARIK SAHIN

Muhalefet Serhi

BU GIKARILAN YADA ISTIFA EDEN 200 BEYAZ YAKA {GIN NE KADAR
TAZMINAT KIDEM VE IHBAR ODENMISTIR ISE IADE DAVALARI IGIN NE
KADAR KARSILIK AYRILMISTIR.2018 YILINDA BAGIMSIZ DENETIMI KPM

FIRMASI YAPMAKTA SATISLARIN MALIYETI GENEL YONETIM PAZARLAMA
GIDERLERININ ALT DETAYLARI ,UST YONETIME GDENEN HAKLAR VS HIG
BIR BILGI VERILMEMEKTEDIR. KUGUK YATIRIMCI VE DIGER BILGH
KULLANICILARINDAN BU BILGILER NIGIN SAKLANMAKTADIR GEGEN
SENEKI FINANSAL TABLOLARDA BU BILGILER VARDI SIMDI NIYE YOK




Madde No

Katilimet

GULGUN DOSDOGRU

Pay Sahibi

GULGUN DOSDOGRU

Muhalefet Serhi

2018 1. dénem finansal tabloda 200 beyaz yaka personelin igten ayriidigi
goriilmekte bu gikis yada istifalarin sebebi nedir.bukadar kisa zamanda meydana
gelen bu gikistarin sirkete tazminat, ise iade vs maliyeti nedir.




Madde No Katihimei Pay Sahibi Muhalefet Serhi

yerel marketlerde ok fazla banwit iiriinii géremiyorum sebebi nedir.satilarimiz

7 GULGUN DOSDOGRU GULGUN DOSDOGRU bukadar dilgmiisken niigin yerel marketiere 6nem verilmemektedir.




Madde No Katilime Pay Sahibi Muhalefet Serhi

girketin 2017 ilk 5 ay ve 2018 ilk 5 ay kapasite kullanim orant nedir.2018 1.
geyrek finansal tabloda tist yonrimr 6denen ticretler gérilimemektedir.sehebi

8 GULGUN DOSDOGRU GULGUN DOSDOGRU nedir.




Madde No

Katilime:

TARIK SAHIN

Pay Sahibi

TARIK SAHIN

Muhalefet Serhi

bagjimsiz denetim sirketi finansal tablolarda maliyet giderlerle ilgili detay
gostermemektedir.biz kiiclik yatirmc: olarak dénemsel bazda gelir ve gierler deki
kalem bazinda artig ve azaliglan gériip yorum yapamiyoruz.bu sebeple kpm
yerine bagka firma ile anlagilmasini istiyorum.




Madde No Katilimei Pay Sahibi Muhalefet Serhi

banvit basket takimina sponsorluktan gekildikmi bu sene hig bir 6deme
10 TARIK SAHIN TARIK SAHIN yapmamigiz sebebi nedir,




Madde No

Katilimet

TARIK $AHIN

Pay Sahibi

Muhalefet Serhi

2017 4. donemde 717 milyon tl yurt igi satig yapilimisken 2018 1.dénemde 499
milyona dilgmiistiir. 2018 de tavuk fiyatlan artig gstermigken yaklagik 40
satislarda diistigtin sebebi nedir 2016 yilindada 540 milyon ciro yapiimig bu
ciroda elaz§ tesisimizin kapasitesi temmuz ayinda 4 katina giktigindan etkisi
olamamig takribi 250 mityon tl gibi yurt igi satislarimizda azalma olmustur sebebi
nedir suanki kapasite kullanim oranimiz nedir.yurt iginde niigin bukadar pazar
TARIK SAHIN kaybettik.ydnetim olarak aldiginiz énlemler nelerdir.




Madde No

Katilimei

TARIK SAHIN

Pay Sahibi

TARIK SAHIN

Muhalefet Serhi

2017 ve 2018 yiltart ocak subat mart bisan ve mayis aylar: kapasite kullanim
oranlari nelerdir. Bu bilgi sirket sims kapsaminda degiklir zaten bu kapasite
kullanimlarinin soruglari finansal tablolara yansimaktadir,




Madde No

Katimet

TARIK SAHIN

Pay Sahibi

TARIK SAHIN

Muhalefet Serhi

istanbulda banvit nerede uygulamast ile ilge bazh yaptigim arastrmada ortalama

30.000 kisiye 1 banvit satis noktas) diistiigii gériilmekte bunun iginde sadece
islenmis Urtin sattigimiz 154 magzali happy center larda dahil market satisimiz
niye zayif niye camefourda ucuz tavuk satilasina mahkum edildik satis kanaflari
niye gesitlendirimiyor brf eski yk b ind

carrefour ySnei bu
durumla iliskisi varmidir. bizim tavuklar diger markalardan kalitesiz oldugundanmi
daha ucuza satiimaktadir. ynetim olarak satig kanallarinin gegitlendiriimesi ile
ilgili yaptiginiz galisma varmi,




